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VOLUNTARY ANNOUNCEMENT
SHARE REPURCHASE PLAN

The Company has decided to continue its share repurchase plan to repurchase Shares in on-market
transactions pursuant to repurchase mandates granted by the Company’s shareholders. The share
repurchase will be subject to market conditions and will be at the Board’s absolute discretion. The
Group will finance the repurchase from its existing available cash reserves and free cash flow.

This announcement is by way of update to the Company’s announcement dated 13 October 2014 when
it was announced that the Company intended to spend up to HK$780 million in repurchasing shares of
the Company (‘‘Shares’’) in on-market transactions.

To show its confidence in the future prospects of the Company, the Company would like to affirm
publicly its intention to continue with its Share repurchase plan, even if it means that the amounts used
for such a Share repurchase would exceed HK$780 million. Such Share repurchase would be made
pursuant to a general mandate granted by shareholders of the Company for the board to repurchase up
to 10% of the aggregate nominal amount of the share capital of the Company then in issue at the
annual general meeting of the Company held on 28 August 2014. Such Share repurchase plan may, to
the extent necessary, utilise any fresh repurchase mandate that may be approved by the Company’s
shareholders in the next general meeting. There can be no assurances that repurchases of Shares will be
made at any specific time and, subject to market conditions and at the absolute discretion of the Board,
the repurchase of Shares may cease. Any Shares repurchased under the Share repurchase plan will be
cancelled.
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The Company will finance the Share repurchase from existing cash reserves available to and free cash
flow of the Company and its subsidiaries (the ‘‘Group’’).

By order of the Board
China Huishan Dairy Holdings Company Limited

Michael Chou
Company Secretary

Shenyang, 24 July 2015
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