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ANNOUNCEMENT PURSUANT TO RULE 13.18 OF THE LISTING RULES

This announcement is made pursuant to rule 13.18 of the Listing Rules.

On 6 January 2015, the Company signed the Facility Letter with HSBC pursuant to which the
Company may borrow up to US$20,000,000 (equivalent to approximately HK$156,000,000) for the
purpose of supporting the Group’s working capital, capital expenditure needs or refinancing its bank
loans with relatively higher interest rates in China.

Pursuant to the Facility Letter, it is a covenant that Mr. Yang and Ms. Ge will remain as the largest
shareholders of the Company with aggregate direct and indirect shareholding of no less than 30%
interest in the Company during the term of the Loan.

This announcement is made by the board (the ‘‘Board’’) of directors (the ‘‘Directors’’) of China
Huishan Dairy Holdings Company Limited (the ‘‘Company’’) in compliance with the disclosure
requirements under rule 13.18 of the Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited (the ‘‘Listing Rules’’).

For the purpose of funding the Group’s working capital, capital expenditure needs or refinancing the
bank loans with relatively higher interest rates in China, on 6 January 2015, the Company, as borrower,
signed the term loan facility letter (the ‘‘Facility Letter’’) pursuant to which the Company may borrow
up to US$20,000,000 (equivalent to approximately HK$156,000,000) (the ‘‘Loan’’) from The
Hongkong and Shanghai Banking Corporation Limited (‘‘HSBC’’). The Loan has a tenor of 3 years,
subject to certain conditions precedent provided in the Facility Letter for the drawdown or the
utilization of the Loan.
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Pursuant to the provisions of the Facility Letter, it is a covenant that Mr. Yang Kai (‘‘Mr. Yang’’, the
Company’s chairman and executive Director) and Ms. Ge Kun (‘‘Ms. Ge’’, an executive Director) will
remain as the largest shareholders of the Company with aggregate direct and indirect shareholding of
no less than 30% interest in the Company during the term of the Loan, failing which HSBC may
require immediate repayment of the Loan together with all other sums due under the Facility Letter.

As at the date of this announcement, Mr. Yang and Ms. Ge together controls approximately 51.44% of
the entire issued share capital of the Company and are together the largest ultimate shareholders of the
Company.

The Company will continue to comply with the disclosure requirements under rule 13.21 of the Listing
Rules for so long as circumstances giving rise to the obligation continue to exist.

By order of the Board
China Huishan Dairy Holdings Company Limited

Michael Chou
Company Secretary

Shenyang, 6 January 2015

The exchange rate adopted in this announcement for illustration purpose only is US$1=HK$7.8. Such conversion should

not be construed as a representation that the currency could actually be converted into HK$ at that rate or at all.

As at the date of this announcement, the board of directors of the Company comprises Yang Kai, Ge Kun, So Wing Hoi, Xu

Guangyi, Kwok Hok Yin and Mark Anthony Wilson, as executive Directors; Cheng Chi Heng and Li Kar Cheung, as non-

executive Directors; Siu Wai Keung, Song Kungang, Gu Ruixia and Tsui Kei Pang, as independent non-executive Directors.
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