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UNUSUAL PRICE AND TRADING VOLUME MOVEMENTS

This announcement is made at the request of The Stock Exchange of Hong Kong Limited.

The board (the ‘‘Board’’) of directors (the ‘‘Directors’’) of China Huishan Dairy Holdings Company
Limited (the ‘‘Company’’ and, together with its subsidiaries, the ‘‘Group’’) has noted the recent
decreases in the price and increase in trading volume of the shares of the Company (the ‘‘Shares’’).

The Company has been informed by An Yu Investments Limited (‘‘An Yu’’) and Spring Harvest
Limited, a wholly owned subsidiary of Hero Beteiligungen AG (‘‘Hero’’), that they have disposed of
284,603,401 Shares and 518,178,000 Shares, representing approximately 1.98% and 3.6% of the total
issued share capital of the Company respectively as at the date of this announcement. Both An Yu and
Hero had invested in the Company prior to the Company’s initial public offering last year and were
financial investors in the Company at the time of their respective disposals.

Both An Yu and Hero informed the Company that their respective disposal of Shares was based on
their own investment decisions and are unrelated to the Group’s business operations.

The Group is also under discussion with third parties for potentially establishing joint ventures in
relation to the sale and production of liquid and/or powdered dairy products. The discussion is still at a
preliminary stage and no concrete terms or agreements have been reached between the parties and it
may or may not lead to a definitive agreement.

Save for the above, having made such enquiry with respect to the Company as is reasonable in the
circumstances, the Board confirms that it is not aware of any reasons for these price and volume
movements or of any information which must be announced to avoid a false market in the Company’s
securities or of any inside information that needs to be disclosed under Part XIVA of the Securities and
Futures Ordinance.
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Shareholders of the Company and potential investors are advised to exercise caution in dealing in
the securities of the Company.

This announcement is made by the order of the Company. The Board collectively and individually
accepts responsibility for the accuracy of this announcement.

By order of the Board
China Huishan Dairy Holdings Company Limited

Michael Chou
Company Secretary

Shenyang, 29 April 2014
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